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ffercr Tfrn?FT 
(anf5ra» *>nf ftmm) 

('arsT? yvim) 

3lf^ERT 

M frwft, 26 3F1RT, 2011 
*7.99 UftlVId W4>lfl 2017’ frlstf 

9>T. TT, 4(4)inry Tnj/2011 .—*m TTFFTC, 
ifrKgK I 3,000 4><U 6MR (gff^T) ^ < T f? 1 Ifrq ‘ 7.99 

2017’ ( frlfl ' > W 

■rpnt) ( adPfrfa ) arfaffia t 
arfq^RT (M ‘fafrrc arfM^rr’ ^rwt)^ dfcwftgd 

TTrff ?T«TT W 7TRSK 5RT ^ W3FT 9?L TTSTT 

4(13)W2008, 8 3TO£R, 2008 3 fife 

<£ 3Fk 9# -sntnft 1 

2. 

TSFF 9ft feft HTT^VzT klT, "5^ 4»I4?d4, 

9ft£, ■g«^-400001 ^ FT»F? 3 cllfhsr 8 3^3R,' 2008 

■SBt RWRI Slfa^RT 99. #1 4( 13 W2008 

kklS.l HldWl fifa99 

99fi 9Rft 'p; *3^9 3imil<a 'ftcfPl ^RI 9ft I 

3. ^yfmw flUMldifli^w «m aimsd 

*u*k 1 yP^M 9ft ifrnMf ftr arafenff 9 teft k 

9ft ^jf99I 9ft WclM T9ft*T ( 3I^pTO) ^ 3T^W, fa(*ft 9>t 


3tfkjf99 TI% ^ 5 9fi*T9 99T *K4»lfl T3T9T 9T9 ajpkuT 
3k ^ suffer tor WTT I 

4. 99 WR 1^1 tTT#3T 

^ 9fcmft 9mki fef fe, *pi$ +i4h 9, 9k, 
■ 5^-400001 5RT 2 2011 9ft *WlfcM 9ft 9fe 1 

kfl*ft tg 9tffi9T 4<*lPMd #T-kr 9 *TI# ife 

j ' cfcg l R< 3 999~ft 2 fifflWR, 2011 9ft 9RJ9 9ft 9 Fft 9lfe I 
10.30 9$ 3 ^pf|f 11.30 

4k 9fk9*ff 9tffi9T tpfc 10.30 9^ 3 mm 12.30 9*ft ^ 

. ^ _____ *\ fi 

lim TlT^d W ^fFTl -411^^ | 

5. Pl4fi<d 4>l(tal< 

»m?kT ^ ^rt r^iiPi^iT ^ 
^m, kfe* ^kl^R t 

6. 3T^T 

m Tzfa 9 ^cnf, 2007 urwt 'kf 
3Rfq i ^kit 9 ^i, 2017 ^ 

kFJfR ^TtRft I 

7. Ikfa ^ RTfhy sk ^ kr^ ^ftft 

%rmt ^t mRuiih *rrokr k> ^ra m$ 9k 
ter "g*9f girtfepr 2 ftidwi, 2011 9 ^ h 4 $m I^ri ^rit i 
HW «)<r04ldl3if m H 1 ™ 5 r«d*4<, 2011 3?«k(^fkk 
# tkte i^Ri ^titt 1 %it ^pf if ^ 

3 TT 4 fcT T5T4) ^ 3fl%d ^9 ‘'R, 3ffk? < 5 M *1 ^‘iffl'l 9»t tTlkST 
■# 3T^9 2011 ^ 4 ftW^T, 2011 d9J,lk^f^R 

tnfkr #tt 1 
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S. TO*T 

3TfRB RddH B»t aiOo 3^ Wfd> R> 3iPbd Rtrd FT 
7.99 nfdwi Rfaq4 Bft RT 3 TOF RtRRR TOT rT^TT STOT 
S’TTR 3^-^Tffor 3TIRR R3 9 sk 9 r 4 tTOl 

sttcru i 

BRB W. RRjTO -a; v;p^t Tl, 

TTfRTORT to, 3m RfTO 

arjro 

MfBiid yfrntjRmf c& 4lwi*R 3 3TU^TFr4f tsjfcft 

. : TOFKt BfdRM r4 toto mftmt afk 

I^t Rfe b4 rector ^ b?t Rfe 3 to mm Bft 
^ff^n yPdRPddf ft! BRfRR bITOTO’ 3” 3?trr 
R ^ R?t 3Fp# ^ RTF TOTTB fTO BBT ^ I 'TOjUK , 
AdiTdid TrffnjfNf Bft HldfM 4f 3?ftRjfRd TrlTr k 5 BPflyid 
W Rft 3iyfti*H*ff BtfTOl' B^r Bft ^Jl^n I RK%cT Tlf^T 
lf«Rjf^f TTfRT ^ 3Rf4cT Ft4t I 

I- RTRRT : TO TORT Bit PtflPdid FfdRfM Bit %#jf 

f 3refBTR 4f sttbr rt ^ Ptiwti $ fro TOkrrt Ftft 

ri PT*-t(<nRaa TTrf! B?t RTT BR^ If : 

1. Bt TOfa 1 tb 4 ^ RTTT RT^TTOT (RtR) 3TRRT 
7TFTTO W^? BFt (^4)u,d) TOT BfF t; 

tori< : toN 3b4 (tostur!) afa ^4i(i 

W b 4 <H<£ UlTdPTO BlfRotf ^ TO TR>tR ^ 

3TRtB ?llf*iC1 Phdl RF^HI 

Z Rt TO 'fldlH) Rt bTO WT (SrfTO RcR) 3 3?RfTO 
TT% Bi ftnv, RB> "Ft qlcril WTfit 1? 1 

3. Rt BF TB^R KR bTO BTct trot RRf'4 bT 3TORT 
RTBfTO "^tcR ^ WT 3 3mt Rt# 3TR7TO TO ^ 
UTRJfT RTO |*; 

^ TRW ^ (3TTT3TR5Tt) cTSTT^^ld 
^ ^ft HRcf^T fcsp^ ^ ^ T^ttrcT TOT 3fft TOF 
TOT f, 3mft 3?yfdFTlff «ifejf ^ ^ 

Ht^d oh<^ W \ 

l «TTO*dl : 3?#T “ 3T3jfdFTtff ” 3Tmn;m 

^f, ^RtW, iHMfHd ftahwT, #^TT3Tt‘, qf^T t^Wf, 
rraY 3 ^ *hK di^ fcsjcf ^*#r?rffcT 3m 

RRt Tffet tmrt wfklfT Tfeft t I 

T <^idH TOf^T 10,000?^ (ST^RTT^T) 3rfc ^p£ 

),ooo to; ^ 3R RniTdid Tzfar ^ 

_A . 

tv. 5 I 

^ 3RT M^K'MKHCb [q^lll-l^l : 

1. ^31 fd^lch k %R -3^ INft 3T8RT Wlfim ^R, 
f^R^ ‘RT^RT ^ ^ RFT #TT ^I6<^ 1?, ~k RRT ^THddi 


WH ■RTRFT ^ (#H^41lJcrl) TOT TTO 3?fTOf 
#n 1 ^ tqt fH^vi<+> ^ 3 t^t f ^nifad 

%Bt HtellMl 4 TJcfi BFT ^ 

RTOT i I |B 3TRFT ^5T fR^FF TtcfT 

^ RST t, IN? 3T«m tji^fim ^tcTT ^RT TIM iTO 
TOT 3?k ^ T^T TOT 3T^fe #1T ! 

Z 3TR^ TflS^jf ^ BTRT 3TT^T k 37TBR BT Bc^BT 
3TBBT BTBfBBT ^«lRB BB*ft |^B?ffBBT BBB k 
BTSBTf BTt 3?k ^ T& T&ft B^fTO 3TBfdBT«ff 
TR^cT BT^TT I 3TBTBRBT BftfBTM, TTB^ttR? 
BTOft 4 BIBRf '^«F< *flfd«t> BB k 

BBfdBTBf Bteft TBtBBT BFf BfT TO?fr I 

3. ^N> 3TBBT BmfBBT k\ 3TBfcTBT«ff TO $ 3T#T 
33FF3B B^TTB/^tBcT BTt 3B BKl'HlId 3^W BT BT 
StBt, Bft BfBTOff Bl# ^ 37TBR B* B^TTBt BTB^ 
TO?ft I |B TO RT TOT iBR fBBT % Ifsp 3TBBT 
BTBfBBT ^R ^ 3TB^ BTSBTlf ^ ^BTO BTBT BR %Bf t 
BT Blf, fRfB BTt RRte B^ ^BTO BTBT BR^ IfBT BT 
BTBiBB) "S^R Bft B^njfiTBT BfRt Bit BTTRft | 

4 BTBc^ A\ TO Bteft Bft Bi7T BTTfBB Bf?T 
(STftRjfBcT b1?T k 5 yid^ld) B 3TfBBT t BRTJBTB 
3BTOT f^BT TO7TT I 3lf^TBT 3TTTOff t£ BRT^ B, BF 
IfB? 3TRRT TJmfBBT BTT 3d^lPlrR F^BT fB> BF 
3TB^ BTFBTf B?t BfdT^jW BTT ^fBB 3BB3B RB7 BRBBf 
TRt^ ^ B^‘ I 

5. BTB^ TO Btcft RfB BR%T Bf^T ^ BTB it, BTBt 
BTt BfdBTBf BTB %BT TORT I 

6. Mpd^fd BTt BRBtB ^BT ^RT RBRtUd TO B‘ 

TOt fBTBT TORT I RKdlB t^rB ^BT BT eft 
3TBBT BTBfBBT ^R ^ R^T RBSf^r 3TOTT 
Bh^TBh^T T0I^ TOT ^RT, ^BTfe' '33^ £RT iBBT 

BBT f I RSB RBBft^T TBT^ B TO BR^ BFfT RfBBT 
BBTO "3B iB^BBTf Bft ^BT ^ B B)TO>4 t tsft 
BSBT BFf t I TO: IfBi 3TBBT BTBfBBT F^Rf B^ 
3T«PdB4^ Btfmtf BTt fafTO ^ BBB 3B^ R B^I^d 
^ 3^ BtRBBtTO ^ B TO Ft^ BTcft BfBBf 
(3T%B R^B) B5t STO TO ^ B#TT #TT I TO B’ 
f^TO ^ 3TR^B BT RSB RBBtTO ^ ^ BTBTfTO 
TO Bit Bf ^rft fdlB»l4 t I 

7. BF 4fBT 3TBBT BTBfTO ^R BB BrRFlfBTB T? fB> BF 
BTFBT Bit BfBRfdBT FRTfcrftB Bit I 3TTOTTO Bftf^TW 

d>{ UjFBit «Fi «mRm4i BB 3RRw? Pi4 m Bm 
Wt ^ BfB BTFt-fFBHf k BtcR Rjn fTO TORT I 

8. 4fBT 3TBBT 91^pMqi 3R?4 BTFb4 b4 BF ^BT ^4 ^ 
iTO ^F ^ BfH ^ft BBR TO RTOft/BTBtTR/^BT RRK 




[W\ 1~W^ 1] 
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4f q^joi «t>< TT3R1 i? I qBno fq^B ^ A 

infim w wfrfl t ^ Tn^f 3 ^^r ^rr 

■H^dl i? I T^ HIH(3 A ^T yRl^W ^TI 3fcR°T info’jfci 
^ frpfa ftrfa A TmFft fm it-, ^ ^ 'simPra? 
Atm w^f srci ^r yRnhd tt^t 4’ f¥fa Wv A 

Tqfa<T ^TR ?#tvf #T7 I 


9. RftrijM’ ^ vTRRT, clMf^d WST^TST 4t W 1 ^, cT«TT 
<^m 1/*H)*H / ^ I 5Pffif ^ %ti Mgqff ^ ^TctH 3T5 
ch^ e w4-y u iieil, 3f*ti mi^hIh^ ^Wrc 6 ki iii?4> 
4> ^tt®t ^ ^ 3l^l< cUk l "W 

dcr^oi'fl^T ^ 1% 'F^ cl Mid, f’rfV'FW dMld 

cpt ^J^ 5 ? 4 ^ii(hci *11?) i«h*ii '*11*11 qilsy, ^T TTRPfft ^ 
q^ci (4 i 4I '*11*1! qifeH I 
V. Wf 3^ Wfte At&A ^ RTCcTfal^pHNi (A^h) 
gRT TO-WI RT RFlt Am A cf?cT *WlcnT ^ 

■?£feR| frrsfrftcT TFR-RtRT A> 3fcPfcT ^ ^ 3R*Jcf ^R*ft Ffrft I 

vi. ’d» i H 4(cnf<3tT P\^h1*i4^i ski *41 sot ^ 3t4)*i i? 
3?ft ci«^jtiK, **iq *ft 3nq*q«hai fcVB, 4)’ a i*ii *H?itfMtr (4>qi 
^nnu I 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 26th August, 2011 
Auction for Sale (Re-issue) of ‘7.99 per cent 
Government Stock, 2017* 

F. No. 4(4)-W & M/2011.—-Government of India 
hereby notifies sale (re-issue) of ‘7.99 per cent Government 
Stock, 2017’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 


2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400001 in the maimer as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13>W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 


competitive Bidding Facility in the Auctions of Government 


Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 


September 2,2011. Bids for the auction should be submitted 
iijk electronic format on the Negotiated Dealing System 
(NDS) on September 2, 2011. The non-competitive bids 
should be submitted-between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 
a;m. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
fijank of India. 

6. Tenure 

The Stock will be of ten years tenure commencing 
ftom July 9, 2007. The Stock will be repaid at par on 
J<ily9, 2017. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
September 2, 2011. The payment by successful bidders 
will be on September5, 201 l,i.e., the date of reissue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e., July 9, 2011 to 
September 4,2011. 

8v Interest 

Interest at the rate of 7.99 per cent per annum will 
ajccrue on the nominal value of the Stock from the date of 
l^st coupon payment and will be paid half-yearly on 
January 9 and July 9. 

By Cidvi of the President of India, 
i SHAKTIKANTA DAS, Addl. Secy. 

ANNEX 


Scheme for Non-competitive Bidding Facility in the 
j Auctions of Government Securities 

i I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive” 
bjasis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 

3 f dated securities. The reserved amount will be within the 
otified amount. 

II. Eligibility : Participation on a non-competitive 
bjasis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

; 1. do not maintain Current Account (CA) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
; of India. 


2 . 

3. 


Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 


in view of their statutory obligations. 

make a single bid for an amount not more than 

Rs. two crore (face value) per auction. 

submit their bid indirectly through any one bank or 

PD offering this scheme. 
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Exceptions .' Regional Rural:Banks (RRBs) and Co¬ 


operative Banks that maintain SQL Account and 
Current Account with the Reserve Bank ofJndia shall 
be eligible to submit their non-competitive bids 
directly. 

III. Covt ge : 'fiubject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. lb,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV Other Operational Guidelines: 

1. The retail investor desirous of participating m the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect that 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at die weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than'the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 


the bank or PD would have to indicate clearly at the 
time'of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from t l lain SGL account is permissible at the 

mce c investor subsequently. 

7. Ii , ill be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

26 3PTOT2011 

*8.13 vifiiym TSfo, 2022’ faaft 

W. TT. 4(4)-^^ fnr/2011 ( i).—tfRft 

wq,K * ^Slu 5,000 TTQ; (arfacT) qft TififT 

‘ 8.13 vfttm mm t 2022 ’ (fari ^ ^ 

^tt^3 FT|- (-JHEMh) t I 

(fad i) 

^ wr riRtr mm ft 

TOTT W 4(13)-^^!^ ^tr/2008, Slfte 8 
2008 3 fife ^ *mT7ft , 

2. frnk sgt faflr 

TSfar faaft STRftfa 

'3*^-400001 ^ *TT«TO 3 writer 8 awqeR, 2008 



[ 'to dTT xm% !: amidMi 5 

fd^fto yfagfcHT dft • •qqftni 'fttooof 3 14 amtodf” an m 


■Sfft OTdRT STffeRJ^TT TOm 4(I3)-irar^^5 Rd/2008 ^ 
fto 5.1 3 ddTfddfftd d#£ 3 OdTOT TO? dtoft to dd 
y#i dRO ^ 31TdTf?d 4t<rii4l £T0 dft dl^fl I 

3 . 3 ?dfto*ff ^tc%mT 3 Tf dft 34 l«MtiH 

TOmt yPdgTdqlf dft #iiW ft’ arato# ^ 
dft ^tddT dft Wd Tdftd ( 3T^sfsr ) ^ SigHK, fddft dft 
arfagto TTf^T ^ 5 'STRT^TcT OdT OOfclfl T£TdT did ^P*hT 
aft? ?f?*TT3Tf dft ^IdTid to?T d?TO I 

4 . died lift d>T WB TO dl#® 

dF didn't Olidl^ tof '9^ diTdto, dft£, 
■ 51 ^- 40000 ! srcr 2 tod?, 2011 dft tfdlPdd dft dTROt I 
dldin) ^3 «tifci*ii H<9bifdd cftd-ftd H u ildt (?m#TO) ?Tddt 
$<ftd£lTdd> Odd 3 2 POd^O, 2011 dft 3Rgd dft to drf# I 
3TyfTOTdf #fadT gdfe 10.30 «t4 ft gflfe 11.30 ®l'»l d> 4N 
aft? otodf dttoi gdfe 10.30 dft ft 3TTO 12.30 dft ^ 
dtd TOP dft to drf# 1 

5. dm tofte dotor 

OF Hfd 1 , 01?#? ftdft ftdT FIO dT?t tofd&fi d> 
aFJ?TF?, 1 <+>d Pi^IPhci 1 «t>n}«iK dt iTO? Mid #TT I 

6 . 3 T^ffer 

dFTTO 21 PodM?, 2007 ft TO Ftd? d^F d4 dft 
3Tdfd ft to; #TT ITO?#Fdft gdftdl 21 Pod*d?, 2022 dft 
Wffd -CPC ^ft I 

7 . PMd dft dto 3 &? to? £ to; ^TdTd 

HldHl d?T Mftu|H Of?#? ftdft ftd7 £TO 3?dft dft2 

tor drmto 3 2 tod?, 2011 dftddfftotoidiTO 1 

TO 4ldkldl'3tf 5R1 pH 5 tod?, 2011 aTdfggdfto 
dft dlOisi dft f#TT dlR'Il I ?£fd? d> %R gddld ft ■flcll^ ft 
3TTdfoT # afldJcT TO* 0?, aff# ddfd ^mm dit dnte 
^ 33^21 W$, 2011 ^ 4 tedt, 2011 FdT, dtg^T ^Tld 

TTTfTOf FtdT I 

8 . ®dTdT 

pH dit dRt^ "Wdr ^ 3Tf%d "^d dT 
8.13 dfdTTd dfW dft d^ ^ Wd #n d«Tf F^dd 
gddTd ST^-dlfe 3ddK d7 21 'fiWWR afa 21 dT^ dit %dT 
d?inn 1 

dRd ^ O'^dfd ^ 3TT^T 
FlPRWRl dHT, 3Td*-flfdd 

wgste 

TOd^Tft MPd^Pd^f d?t -ftMlMl SluRlwMl dt# 

Td^d 

I. cFHf^d : TOH^ yfagjM d^ ^TddT dldtdRt afk 
Tf^TT dj^ dTrdTFd ^ dft ^ ^ W TOddT dft 

3^5 ^ -5 


dr dPfW d?t argdld ^ dn 3PRTTd ton to f i d<gwi<, 
toto yRigfdMT d^ %nMf 4 arfd^to ^ 5 dtor 
ddf dit aidtodf dttof f«n«bK dft 1 wfa^d T# 

drffcRjfdd TlfdT ^ dtocf fW I 

H. dTdrfT : dRd d^«FR dit fTOfd>d dfdgfddt dft dt^Tlfddf 

4 &uPdwf amdR dr ^ ^ to; drfto fMI 

dt PHHPdf«<d wif dft go dd^ f : 

1 . dt dito fdr ^ dm di^Tgnm (dtg) amdr 
TTFTddr OTdFd dFt (TO^) Wl dFf OST^ t; 
3JddTd : ^dld «i4l«t 4fdrf (307aTRdt) dftr dFddft 
cpt < 5 *i«^ dffdfddT drfd^dt d> gfedd FO ^dftd ^ - 
3Tdfa dflfdef fdidT "dlTO I 

2 dtdfd dldinl -^diTtFOdg (artoTO?) ^ arrto 
Tlf^T ^ gd> Ft dlcit FPTl^ ^, 

3 . dt dF ^diln ddH ®FT^ d!^ Iddft gdT 3 ?ddT 

dTdtdd> -sici< ^ dTOTd ^ 30Rt dteft dfdrd^T TO? ^ 

! TRgd dH^ f; 

3 T 0 dR!: ^ t^ldtd dldfaf ^Nf ( aiR 31 K«fl) FdT tH 54 >l , 0 
; Ifdr dt ^rofa to! ^N> ^f wi 3ft? d^i 

MdT 7?s^ t, aroft 37dtodf dttof d?t drdd TOT $ 
TOP dfH^ ^ to "Mid Ff^ l 

m, dtnddRH ': aq ' j^d ?tdf ^ ato 44 atuRi^m ff w arwr? or 
TOrf, dmrfddf , todd ftodf, -zmsti, dto fdtof, 
a^? dmrfa % no ddirn dfftd tot arnTdrot 

dftd tot ot ^rfdo ^ to ootot ?g# i 1 dto dft 

•^gtoofTi 10,000 odd (drtog^d) ^koo^did 10,000 

<>hR g°Tdt Ftdt ^OT 3?d Od> fVtff'fcd Riy, ^ I 

rv. 30d UdlHHI41«+> f^VllPi^VI : 

1 . -^o Pi^^ i d> ^ to ^ td> 3im\ didfTO Fto, 
tor^ TOdd ^ ^ opt #0 diF# t, ^ dm to 

TfFlddT OHM dFt (tHl^^Voi) MOT T^RI 3iPiqi4 

fWt i dJtf dt Id^idr to "to? ^ 3?*ftd tofto 
' dfogfo dit fdmt dldiol 4f to^r to dt^ft 4f dm ^ 

OdJOT ^ I TO 3TRP? dd ddd tdT Id^TdT 4>qci R«t» 
dto ^ TFT %, 3d> 3T«?dT dTdfTO Fto FfO dPd Itol 
dHT 3ft? f?chl4 4f T®\ dfldT 3?^to #11 ! 

2 3m^ OTFdf ^ TTTdT dd^ 3TT#? 30dR d? Ttor 
3?«?dT dldfdd) Ft?T? Rd^lRO mddt F^?fto ddd $ 

! 3 pt^ oiFdf d>t aft? ^ to TO^r amfimnff 

dt# d?gd dto 1 3R?TdT0>T df?toddf, TO#m 
yoneft OHM OFd# dft 4tto TOT 

arsrtodf oto? dFf d^t dnoft ! 

3 . ^dr arndT omfro Fto drt amtodf ^ sto 
addSd yfddld/d»1od dft TO dl?fto 3ft?0T d? d? 
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!, pFTT, W sdatw 3IWR *R ^iciWI H ¥n 

| 3TT^ft I im ^ «3Rf*HT 1*F 3T*rer 

| 3IRTfR^ ^t?R ^ 3TT^ i]!S4?f ^ ^WR 3TRT «FR %RT £ 

frpfa ^ cTRtef ^ <fmR 3TTR! -qr 

yi^fH4) ^TT 3lf?PgpF=IT wft ^ Jii^'il t 

i 

I 4. ^ RTR' -4*, w TTf^T TRfSRT TlfVf 

(3TftR$TR TlftT ^ 5 ^ 3lf*T^ i WflTcl 

3wr tor 'sm^n i atfftrai siraz^ # rtr?I 3, ^ 

3?e^T -S&rcf ^T RtR^RR 

m^i an^r ^ w^rf 

| 5 . uKfsjcT ti^t 3 ^rt ^Rft 

^ ■gftnFRff rri ^f I^ett 'mjn i 

6. 3tfinjfir ^f«t> ski 

^Rt faRTT vjii^h I MKcffa fi^pf ^ *TT tit «fa> 
3 tot "star ^ Tg^r wlRd ^ 3 t«rtt 
< 31^ 'SWI <fcVll, ^i<HlPb a*i4» ski R&l I^qi 
wt I ^ 3 ^TOT ^ TjftRJT 

^ ite\ ^ yqWnM f 

iff t«j am: ar«mr Timftmr ^ 

awfd^feff 4lfW ^ wi tfr£ isr^h^i 

I mb 3fa tfttJ-fMlHd gmi Tlftftf 

| (afl^?r t^O we 3 ^#n ^n i $ 

Pdnw> ^ argfa ^ ^ 

j ^ t¥ ^ ^ ^0«h4 11 

! 7. ^ ^ 3T«mT 3IT«lfRcF "StmT arR^rSf 

yi^4> ^ j<(n > j(n 4 Ji ^^ciiVlAd <tA l ^-HitiK u i wRf^ifci'wT 
^ '&tei*<, w^f ^ iifinjM ^r aiwT -Mr 
tM«T ^ ■qfg ^T^-t^jf ^ RtrR TtT f^TEfT ^TTTTTT | 

| a ^ arom am^ w^f ^ ^ ^t# 

W 3rf^T ^ ^id1/«hHl^M/^T/SHTR 

^ "^T "4 ^JeT TT^ f I ^Eft ^T 

i ?ii[*hm ^ iJi^^hl ^ amPT ^ cKjjri ^Tf 

| Tmmtt i t$ ^ yfti*iM ^t amrm tt^^t 

t¥fR 1M«I ^ 'SPTmt ifar ^ ^ Miviifn^h 
! *m^T ^RT ^T yfiPhd TrfTT TpfR Wl ^ 

TqfmcT ^TR wfiM ^TT I 

| 9. wlcr*ipiMl ^ dHM, «9R '5T5T *ft 'eTP] s ^, cRTT 

j <^idW4hli/RfaT 3TRRf %R Ul$«hT ^ ^MdH W?f 

| ^n4-y«lkrfl, ^Nf ^I 3IT8TftRp -^R ^R[ TJTf^ 

| ^ RRT TTFRfa ^ SI^TR ^IR ^ 

j a^ST^ t % ^ 3RT Ml, ^ fM^FROT W 
^ Tgr? W ?nta irpn mr%ri ^ 

q«j<n ’t^l tor ^wi ■‘ijte^ I 


V. 4f8Rf 3lk WtfM* stmrf ^Tt wik (^F) 

SRI ^RRI-TRRI RT "RPft "^frsRT ^ cHRT m^kthT ^ RT^T^TcT 
4j^HI Pt*)lR.n ^ 3RRfrr "^r 5 V 1 I I 

VI. "3RR afcnHaa R^nPi^l ?RT TTR^n ^ a?#T f 

a?R v • • tt ^ itft, ^rt ^ %rt 

~ 

NOTIFICATION 

New Delhi, the 26th August, 2011 
Auction for Sale (Re-issue) of ‘8.13 per cent 
Government Stock, 2022’ 

F. No. 4(4)-W & M/2011 (i).—Government of India 
hereby notifies sale (re-issue) of ‘8.13 per cent Government 
Stock, 2022’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 5,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4(13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
September 2,2011. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on September 2, 2011. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the . Reserve 
Bank of India. 

6. Tenure 

The Stock will be of fifteen-year tenure commencing 
from September 12,2007. The Stock will be repaid at par on 
September 21, 2022. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
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September 2,2011. The payment by successful bidders will 
be on September 5, 2011, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from the 
date of last coupon payment i.e., March 21, 2011 to 
September 4, 2011. 

8. Interest 

Interest at the rate of 8.13 per cent p;r annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half-yearly on 
September 21, and March 21. 

By Order of the President of India, 

SHAKTIKANTA DAS, Add!. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in die auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
oflndia. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 

in view of their statutory obligations. 

» 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL Account and 
Current Account with the Reserve Bank oflndia shall 
be eligible to submit their non-competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV Other Operational Guidelines : 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 


maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect that 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2 Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in th,e auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 

.transparent manner. 

5. In case the aggregate amount of bids is -less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at die 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service, charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
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3. jft W 37^R fTOlt R37 ^ 37R31 

XfTRfmF :#R ^ Rim 4 37*# #?ft 37m$T m 3 
TR^TT R7# f f 

37W^ ; ^R sNfa 771R# % ( 37R3n#) cRTI RS4>I<0 
^N) # Mucfh *# 4 TR7#r<rT fefldl 3afc RR^ 
731711 R# t, 31*# 3TSieTFq«ff sflfc# # T77R?7 m ^ 
RR£T 4# #R RH7 # I 

IIL mURK S I ; ?qjTO ?# ^ a7#T 4< aTlltm#’ 33R7K *R 

tot?, torM, PpiPhti faro# tott#, Rfm #*#, 

^TRTf #7 RI#R f#3 «fcF £RT 'RR##T71 ## 3m TO 1 # 
TTfFcT ## Rt X#TO ^ f#* VHlklfl 7|# t I#### 
*^idH Of*! 10,000 <>Hy, (37fTOTTjm) 3^ 3<Hq> 4K 10,000 
<?h^ ^i*l k pVfl #7T 37«r ci«h k#fTOT tew R* Huh. ^ I 

IV 3TO fcIVllPl^VI : 

1. <^<i Pi<^5?i«t> ^ "3R #7 37R31 wi^fn*^ ^d<, 

fqi«h Hl^H ^ ^ RRI #1T *11# 1?, R> R1R ^iqeq) 
WRRF RTOFR *# (yl^^d) WT RTOT 37## 
#11 | Rt P#W *R Wfa ^ 37#! PwiP+d 
yRr^fd # t^FRft nldinl ^ #rot rto R#t k‘ rfi ^ 

RTO!T f I ^R 3TTCR7 TO <TTO 

°lldl ^ <61 i?, 3?R3{1 HIRfR^7 ’Slw £*l<l yiKl Pb 4 )! 

*TOT1 # pTO^ ■*¥ W RfFfl 37#8J7T #TT 1 

2. 5PR 3 TIM 371^7 ^ 37IRR RR TT#5F I# 
3T2M HI#!* ^tcR T37T#^ ## 5d40fa4i TITO 3 
3m W# # 37k ^ ^7 RTOT R#TOI STJlfTRRRf 
#ft TR7J7T #7TT I 37RTRR*n MRfwfd^lT, ^ M#RT 

W# k* yiMI^ »l4^ ^ ^ k 

smkmrfff #ft ^ wit i 

3 . ^7 3T«M 37T«7ta ^ ^5 ^ 3T#T 

37I# 1 ! Tff^rm/^kTcT TR *miTw ^7 TR 
#ft, ^ #RR^f ^ ^ 37R7R R7 il^l*fl ^ R)hA 
3TnRft I ^77 «flcl RT ^H Ry, Rcii f^7 37«iqi 

Tn#rar -£tm ^ 37 ^ w^f ^ vpm tim wtfmi 

^ ^f, Rr# # cTTfh^ ^ ^TcTFf TIM ^7 ^ 
TU^inqi -s1ei< ofTt TlfcT^fcRH ^IRt I 

4. hihctI k, TSTgrr #eft ^ TTfTT TrRf?M TTf^T 
(37RRjf# TTRT ^ 5 TlRT?m) 'R 3rf#7 f 

3-n«fct-i Rh^} mgti I 3n*Rf|q> 3lltd'll ^ HIHcrl "4*, ^TS - 
®f^7 37«M RT#R7 ^kRf ^71 3 tK<{P 1W #n % ^ 

37R% !l(^«fi) ^ yfcl^ftiq) ^7T <Jp4d 371#^ 1^7 MK<r?ff 

^ I 

5. ‘ kk RRT^ k “srgf #!t TltTT T1RR97T TTf^T k ^7R 

tiRrr^ rft k %=qr qi^'n i 

6. TlRp^RT ^ ’HKnlq sfcfr 5i<| 4ficKH XTR^tk^f '7^9 k 
qi<l f#IT ■qty mi I RR#7 iT^ ^f'F ^7^ ^ <fl ^N7 


3T«Rn uwte ^R ^ ^7 !R7#^T ^ 37«M 
77t^3#^ 731^ 73M ohVii, "3^ SRT Rt^?T ^171! 

wj\ % i -g^i ^ 4 -3pqr ^ ^ Tjfavr * 

l^cFMN 3R Ph^I+T -apt ^T ^ y<jj3H|«i f ^ 

I R^7 TBf f I 37cT: t^7 37«M Trmfw ^kkf ^ 
3T#RR# #Mf-f#7^T ^ 7m TR7#R7 

3lk #R7#TR 73T^ k‘ ^P7T ^ft TTtmf 
(37Rm t^T) ^ 7W ^7 ^ #11 I k’ 

P!#R7 ^ 3T37ta R7 -g^7 TRT#^ ^ ^ T?R#737 
^7 k' ^Ft Tli 4-oft«+»|4 f | 

7. W ^ 37*R7T TF#73> ^?R>7T 3tU<lP7c^ t % ^ 
7775^ ^1 yfd^pRTf ?WldP<d # I BTRRTTR 1 ! 

-apt *&$*,{, TTF^FTf # yPd^fd ? f ^71 3RROT R#7 # 
MKf^Rm^TFl f^Rf ^ #R ^0 t#7T W I 

8. ^N7 37«M T7T#7^ "#R 37# T7T#f ^t W 7# ^ ^ 

m ^ t# 4 ^ rrar ^n#AF*ftvH/#*i trtr 
^RJ cT ^R f I ^Rt 37tM Rrstf tj^ 7 k* 
^llfnci 3>t ^n R37cft ^ ^7T JH6®hl ^ 37?RT "k q<jjl 
R^Rfti I kkRRT^k ‘-mt MPd^fc RT f R7T3RRTTT37fd^pT 
R7t #fa t#7 ^ «IK TIR# #F # ^F RT Vn«riR^7' 
-&l(?i< 7JT?37 ‘5RT # TlfTM^T <ififi Pi # [h 1M®7 ‘k 

<rqf^cT ^7F5f TTlfRc! #TT I 

9. yld^fd^l opt cTFRT, 3Mpq<i ^TR R?T Rt cii 4 ^# WRT 

^Wl / ^Ml^R / ^ 1 TTRTTf ^ TTT^rY ^ fUTR TIM 
q><^ e fTl ^f°F RT niqlnqi <s)ci< &i<l 31164) 

^ RTO -apt W#T ^ 37*JRR ^7R 37t RF# I TO 

t % 37^ 3m WR, ^ PipR«tKU| ^TJM 
k* ^fiipHcn R?t f#qT RFTT ■## RT U16# ^ 
RTJff TOf f#7T RFTT ## ) 

V. ^NRf 3fk T7T#747 ^1«<T 47t RR#717R^ 3 t 4> (If47) 
SRI RRR-RRR R7 RFft "nf #5RT ^ TOcf ■MqicriT ^ R#R! 
<jR4l kf#RT RKR-'hIhi ^ STcl# ®f4> 47^ TIRJcl RTRlt #ft 1 

VI. "^R dRrlRgq ^IlfH^Vi ^N> 1R1 «m1^TT 4) 31#!^ 
3?k d^JRR, ^ Rt 371^737711 #lt, #»R137t RTTrf# f#Il 

rn r n i 

NOTIFICATION 

New Delhi, the 26th August, 2011 

Auction for Sale (Re-issue) of ‘8.30 per cent 
Government Stock, 2040’ 

F. No. 4(4)-W & M/2011 (ii).—Government of India 
hereby notifies sale (re-issue) of ‘8.30 per cent Government 
Stock, 2040’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
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Notification F. No. 4(13>W & M/2008, dated October 
2008 issued by Government of India. 

N Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
ft No. 4 (13)-W & M/2008, dated October i, 2008 by a price 
biased auction using uniform price auction method. 

4 Allotment to Non-competitive Bidders 
The Government Stock up to 5% of the notified 

ount of the sale will be allotted to eligible individuals 
id institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
curities (Annex). 

4| Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 

5 sptember 2,2011. Bids for the auction should be submitted 
ir electronic format on the Negotiated Dealing System 
(NDS) on September 2, 2011. The non-competitive bids 
si lould be submitted between 10.30 a.m. and 11.30 a.m. and 
ti e competitive bids should be submitted between 
h ).30 am. and 12.30 p.m. 

5, When Issued Trading 

; The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 


; The Stock will be of thirty -year tenure commencing 
fram July 2, 2010. The Stock will be repaid at par on 
Ji)ly2, 2040. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
September 2,2011. The payment by successful bidders will 
b<| on September 5, 2011, i.e., the date of re-issue. The 
payment for die Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from the 
dite of last coupon payment i.e., July 2, 2011 to 
September 4,2011. 

8. |lnterest 

: Interest at the rate of 8.30 per cent per annum will 
acjcrue on the nominal value of the Stock from the date of 
lafet coupon payment and will be paid half-yearly on 
January 2 and July 2. 

By Order of the President of India, 

; SHAKTIKANTA DAS, Addl. Secy. 


ANNEX 

| Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is jproposed to allow participation on “non-competitive” 


basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of date i Gol set ,>r ' ^ will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (C A) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
oflndia. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL Account and 
Current Account with the Reserve Bank oflndia shall 
be eligible to submit their non-competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect that 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2 Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
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issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, 
ii will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 


extraordinary circumstances, the transfer of securities 
to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

. 9. Modalities for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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